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'U��*RFH�1DXPRYVNL

$%675$&7

7KLV�SDSHU�DQDO\VHV�WKH�PDLQ�DVSHFWV�RI�0DFHGRQLD
V�OHJLVODWLRQ�RQ�JHRJUDSKLFDO�LQGLFDWLRQV��*,V��LQ�
WKH�FRQWH[W�RI�WKH�FRXQWU\
V DFFHVVLRQ�WR�WKH�(XURSHDQ�8QLRQ��(8����7KH�SURYLVLRQV�RI�WKH�IROORZLQJ�
ODZV�DUH�DQDO\VHG��/DZ�RQ�,QGXVWULDO�3URSHUW\��/DZ�RQ�4XDOLW\�RI�$JULFXOWXUDO�3URGXFWV��DQG�WKH�/DZ�
RQ�:LQH��6HYHUDO�DVSHFWV�DUH�RXWOLQHG�LQFOXGLQJ�FRQFHSWV��WHUPLQRORJ\�DQG�SURFHGXUHV IRU�SURWHFWLRQ��
&RPSDULVRQV� EHWZHHQ� LQGLYLGXDO�� FROOHFWLYH� DQG� FHUWLILFDWH� WUDGHPDUNV� DUH� DOVR� KLJKOLJKWHG�� 7KH�
HFRQRPLF�YDOXH�WKDW�*,V�FUHDWH�IRU�FRQVXPHUV�LQ�0DFHGRQLD�LV�GLVFXVVHG�DORQJVLGH�6WDWH�PHDVXUHV�IRU�
WKH�SURPRWLRQ�RI�*,V��HVSHFLDOO\�LQ�WKH�IRRG�DQG�ZLQH�LQGXVWULHV�

,QWURGXFWLRQ

%H\RQG�WKHLU OHJDO�PHDQLQJ�DV�D�VSHFLDO� FDWHJRU\ RI� LQGXVWULDO�SURSHUW\ ULJKWV��JHRJUDSKLFDO�
LQGLFDWLRQV� �*,V�� DOVR�KDYH� D� VLJQLILFDQW� HFRQRPLF� VLJQLILFDQFH�� �7KH�SXUSRVH RI�*,V� LV� WR� DOHUW WKH�
FRQVXPHU� WKDW� SDUWLFXODU SURGXFWV�KDYH� VSHFLDO� FKDUDFWHULVWLFV��7KH� FKDUDFWHULVWLFV�RI� WKHVH�SURGXFWV�
DUH�QHFHVVDULO\� WKH UHVXOWV�RI QDWXUDO�FRQGLWLRQV�DQG� WUDGLWLRQDO�NQRZOHGJH�RI� D�FHUWDLQ�JHRJUDSKLFDO�
UHJLRQ��7KLV�PDNHV�*,V D�JXDUDQWHH�IRU�D�FHUWDLQ�OHYHO�RI�TXDOLW\ IRU�ZKLFK�SURGXFWV�RI�WKH�UHJLRQ�DUH�
NQRZQ�

7KH� WUDQVLWLRQDO HFRQRPLHV� RI� 6RXWK�(DVWHUQ� (XURSH�� LQFOXGLQJ 0DFHGRQLD�� KDYH� VWURQJ
YHVWHG LQWHUHVWV� LQ� *,V�� 0DFHGRQLD� KDV� DQ� DEXQGDQFH RI� XQLTXH� SURGXFWV ZKLFK� PD\� EHFRPH�
FRPSHWLWLYH�LQ�GRPHVWLF DQG IRUHLJQ�PDUNHWV WKURXJK�*,�SURWHFWLRQ�

6LQFH�0DFHGRQLD� LV�DQ�DVSLULQJ�FDQGLGDWH� IRU�(8�PHPEHUVKLS�� WKH�PDLQ� IUDPHZRUN� IRU� WKH�
SURWHFWLRQ�RI�*,V�LV�GHWHUPLQHG�DFFRUGLQJ�WR�WKH�VWDQGDUGV�VHW�RXW�LQ�(8�OHJLVODWLRQ��)RU�WKLV�UHDVRQ��D�
VKRUW�UHYLHZ�RI�WKH�*,V�LQ�WKH�(XURSHDQ�8QLRQ�LV�DOVR�SUHVHQWHG��

*HRJUDSKLFDO�LQGLFDWLRQV�LQ�(8�OHJLVODWLRQ

7KH� IROORZLQJ� UHJXODWLRQV� DUH WKH�PRVW UHOHYDQW� WR *,V� LQ� WKH� (XURSHDQ�8QLRQ��5HJXODWLRQ�
�������� FRYHUV WKH� JHQHUDO� UXOHV� RQ� WKH� GHILQLWLRQ�� GHVFULSWLRQ� DQG� SUHVHQWDWLRQ� RI� VSLULW� GULQNV��
5HJXODWLRQ ��������SURYLGHV�VLPLODU�FRYHUDJH� EXW�IRU ZLQHV�DQG�JUDSH�PXVWV� 7KH�SURWHFWLRQ�RI�*,V
DQG� GHVLJQDWLRQV� RI� RULJLQ� IRU� DJULFXOWXUDO� SURGXFWV� DQG IRRGVWXIIV DUH� SURYLGHG� IRU� E\�5HJXODWLRQ�
��������� ZKLOH DJULFXOWXUDO� SURGXFWV� DQG� IRRGVWXIIV DUH� FRYHUHG� E\� 5HJXODWLRQ� ���������� 7KHVH�

'U��*RFH�1DXPRYVNL��0DFHGRQLD� LV�FXUUHQWO\�FR�GLUHFWRU�RI�WKH�MRLQW�//�0�SURJUDPPH�DW WKH�66��
&\ULO� DQG�0HWKRGLXV� 8QLYHUVLW\� ,XVWLQLDQXV� 3ULPXV� /DZ� )DFXOW\� �6NRSMH��0DFHGRQLD� DQG� WKH� 8QLYHUVLW\� RI�
6WUDVERXUJ�&HQWUH�IRU�,QWHUQDWLRQDO�,QWHOOHFWXDO�3URSHUW\�6WXGLHV� �6WUDVERXUJ��)UDQFH���'U��1DXPRYVNL�KDV�DOVR�
EHHQ�D�9LVLWLQJ�6FKRODU�DW�WKH�.HUQRFKDQ�&HQWUH IRU�/DZ��0HGLD�DQG�WKH�$UWV�DW�&ROXPELD�8QLYHUVLW\��+H�KDV�
SDUWLFLSDWHG LQ�VHYHUDO�(8�SURMHFWV�VXFK�DV WKH�5HJLRQDO�-RLQW�'HJUHH�,3�0DVWHU�RI�,QWHOOHFWXDO�3URSHUW\�/DZ�DQG
,QGXVWULDO�3URSHUW\�/DZ� � ,QVWLWXWLRQ�%XLOGLQJ��7RZDUGV�DQ�(8�&RS\ULJKW�DQG�1HLJKERXULQJ�5LJKWV�6WDQGDUG��
'U��1DXPRYVNL� WHDFKHV�7UDGHPDUNV DQG� ,QIRUPDWLRQ�7HFKQRORJ\� /DZ DW� WKH�&HQWUH� IRU� ,QWHOOHFWXDO� 3URSHUW\�
(GXFDWLRQ�RI�WKH�66��&\ULO�DQG�0HWKRGLXV�8QLYHUVLW\�LQ�0DFHGRQLD�

� &RXQFLO� 5HJXODWLRQ �(&�� 1R� ��������� RI� ��� 0DUFK� ���� RQ� WKH� SURWHFWLRQ� RI� JHRJUDSKLFDO�
LQGLFDWLRQV�DQG�GHVLJQDWLRQV�RI�RULJLQ�IRU�DJULFXOWXUDO�SURGXFWV DQG�IRRGVWXIIV��2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�
8QLRQ��>����@�/������������
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UHJXODWLRQV UHSUHVHQW� WKH� HQWLUH� VFRSH RI� SURWHFWLRQ DQG� UHOHYDQW SURFHGXUHV ZLWK� UHVSHFW� WR� *,�
SURWHFWLRQ�LQ�WKH�(XURSHDQ�8QLRQ�

7KH� ODVW� RI� WKH� DIRUHPHQWLRQHG� UHJXODWLRQV� FRYHUV� WZR� JURXSV� RI� SURGXFWV�� QDPHO\��
DJULFXOWXUDO SURGXFWV�DQG IRRGVWXIIV��7DEOH����� 7KH�FDVH�ODZ RI�WKH�(XURSHDQ�&RXUW�RI�-XVWLFH��(&-��
LV� DOVR� VLJQLILFDQW�� HVSHFLDOO\� ZLWK� UHJDUG� WR� FDVHV� LQYROYLQJ� WKH� IROORZLQJ� SURGXFWV�� 3URVFLXWWR� GL�
3DUPD�� *RUJRQ]ROD�� )HWD�&KHHVH�� 7RNDM�7RFDL�� 3DUPLJLDQR�� %XGZHLVHU� DQG�RWKHUV��7KHVH�FDVHV�
KDYH�VWUHQJWKHQHG�DQG�FODULILHG�WKH�FRQFHSW�RI�*,V�LQ�WKH�(XURSHDQ�8QLRQ��

7DEOH��� 3URGXFWV�&RYHUHG�E\�5HJXODWLRQ���������

7\SH�RI�SURGXFWV

$JULFXOWXUDO�SURGXFWV )RRGVWXIIV

+D\ %HHU

(VVHQWLDO�RLOV %HYHUDJHV�IURP�SODQW�H[WUDFWV

&RUN
%UHDG��SDVWU\��FDNHV��FRQIHFWLRQHU\�DQG�RWKHU�
EDNHU
V�ZDUHV


&RFKLQHDO
��UDZ�SURGXFW�RI�DQLPDO�RULJLQ� 0XVWDUG�SDVWH

)ORZHUV�DQG�RUQDPHQWDO�SODQWV 3DVWD

:RRO

:LFNHU

6FXWFKHG�IOH[

� 5�� 6HUUD� 
*HRJUDSKLFDO� ,QGLFDWLRQV�� $� 6XFFHVV� 6WRU\� RI� (XURSHDQ� $JULFXOWXUH
�� ,QWHUQDWLRQDO�
6\PSRVLXP�RQ�*HRJUDSKLFDO�,QGLFDWLRQV��%HLMLQJ�������

� 2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�8QLRQ�-�&���������-XO\�������SDJH ��
� (XURSHDQ�&RXUW�UHSRUWV�������SDJH�,��������&DVH�&�������
� 2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�8QLRQ������&��������
� 2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�8QLRQ�&�����������-XO\������
� 2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�&RPPXQLWLHV��&�����������$XJXVW������
� 2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�8QLRQ��&���������-DQXDU\������
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&KDUW��
$SSOLFDWLRQV�IRU�5HJLVWUDWLRQ�XQGHU�5HJXODWLRQ����������E\�&RXQWU\�XQWLO����$XJXVW�����

6RXUFH��(8�&RPPLVVLRQ

7KH�(XURSHDQ�OHJDO�IUDPHZRUN�IRU�*,V�KDV�EHHQ�EXLOW� WKURXJK WKH�ZLGHVSUHDG�XVH�RI�*,V�LQ�
WKH� UHJLRQ�� 7KLV� LV� SDUWLFXODUO\� VR� IRU� FRXQWULHV� ZLWK� WKH� KLJKHVW� OHYHOV� RI� UHJLVWHUHG� *,V� DQG
LQGLFDWLRQV RI�RULJLQ��&KDUW ����7KH�HFRQRPLF�HIIHFW�LQ�,WDO\��6SDLQ�DQG�)UDQFH�LV�PRVW�YLVLEOH�LQ�WHUPV�
RI�WKHLU�ZLGHVSUHDG XVH�RI�*,V��)RU�H[DPSOH��LQ��������� SHU�FHQW RI�WKH�ZLQHV�H[SRUWHG�IURP�)UDQFH�
ZHUH� IRUPDOO\� UHJLVWHUHG�DV�*,V� 6XFK�SURGXFWV� VXSSRUW� WKH� OLYHOLKRRGV�RI VRPH ��������IDUPHUV LQ�
)UDQFH�DQG�PRUH�WKDQ ��������HPSOR\HHV�LQ�,WDO\��

7KH� ODWHVW� JURXS� RI� QHZ (8 PHPEHUV� KDYH� DOVR� VWDUWHG� XVLQJ� WKH� UHJLVWUDWLRQ� V\VWHP� LQ�
DFFRUGDQFH�ZLWK�5HJXODWLRQ���������� %XOJDULDQ�<RJXUW�DQG�+DQ�.UXP�7UDPLQHU�ZLQH KDYH�DOUHDG\�
EHHQ�UHJLVWHUHG�DV�*,V�LQ�WKH�(XURSHDQ�8QLRQ��� ,Q�WHUPV�RI�WKH�GLVWULEXWLRQ�RI�*,V�E\�SURGXFW�� LW� LV�
QRWLFHDEOH�WKDW�WKH�ODUJHVW�QXPEHU� IDOOV�XQGHU WKH�3URWHFWHG�'HVLJQDWLRQ�RI�2ULJLQ��3'2��IRU�FKHHVH�
DQG�ROLYH�RLO��&KDUW������

� ,QWHOOHFWXDO� SURSHUW\�� :K\� 'R� *HRJUDSKLFDO� ,QGLFDWLRQV� 0DWWHU� WR� 8V"�� %UXVVHOV�� ��� -XO\�� �����
>RQOLQH@� $YDLODEOH�DW

KWWS���HF�HXURSD�HX�WUDGH�FUHDWLQJ�RSSRUWXQLWLHV�WUDGH�WRSLFV�LQWHOOHFWXDO�SURSHUW\�JHRJUDSKLFDO�
LQGLFDWLRQV��>$FFHVVHG�RQ����1RYHPEHU�����@����

�� 
7KH�3URWHFWLRQ�RI�*HRJUDSKLFDO�,QGLFDWLRQV�$IWHU�'RKD
���������
�� 5�� 6HUUD� 
*HRJUDSKLFDO� ,QGLFDWLRQV�� $� 6XFFHVV� 6WRU\� RI� (XURSHDQ� $JULFXOWXUH
�� ,QWHUQDWLRQDO�

6\PSRVLXP�RQ�*HRJUDSKLFDO�,QGLFDWLRQV��%HLMLQJ��������
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&KDUW��
'LVWULEXWLRQ�RI�3'2V�DQG�*,V�LQ�WKH�(XURSHDQ�8QLRQ�XQWLO�0D\�����

6RXUFH���(XURSHDQ�&RPPLVVLRQ

3URYLVLRQV�IRU� 
*HRJUDSKLFDO�1DPHV
��$SSHOODWLRQV RI�2ULJLQ�DQG�*HRJUDSKLFDO�,QGLFDWLRQV��LQ
0DFHGRQLDQ�OHJLVODWLRQ

&XUUHQWO\��0DFHGRQLDQ� OHJLVODWLRQ� XVHV� WKH� WHUP� 
JHRJUDSKLFDO� QDPHV
�� ZKLFK� HQFRPSDVVHV�
DSSHOODWLRQV� RI� RULJLQ� DQG� *,V�� 7KH IXQFWLRQ� RI� 
JHRJUDSKLFDO� QDPHV
� LV� WR� SURWHFW� WKH� SURGXFWV
SURGXFHG�E\�QDWXUDO RU�OHJDO�SHUVRQV�LQ�FHUWDLQ�UHJLRQV� ,Q�WKH�,QGXVWULDO�3URSHUW\�/DZ�RI���������WKH�
0DFHGRQLDQ� OHJLVODWLRQ� VWLSXODWHG� WKDW WKH� 
DSSHOODWLRQ� RI� RULJLQ
� FODVVLILFDWLRQ� FRQVWLWXWHG D� KLJKHU�
OHYHO RI�SURWHFWLRQ��,Q WKH�,QGXVWULDO�3URSHUW\�/DZ�RI���������*,V�ZHUH�DGGHG��7KH\�ZHUH�DFFRUGHG�D�

ORZHU
� OHYHO�RI SURWHFWLRQ� 7KH�DGRSWLRQ�RI�WKH�WHUP�ZDV LQIOXHQFHG E\ WKH�OHJDO�WHUPLQRORJ\�RI�WKH�
(XURSHDQ�8QLRQ� 7KH�/DZ�RQ�,QGXVWULDO�3URSHUW\��,3/��IURP���������UHDIILUPHG�WKLV�WHUPLQRORJ\�

&RQGLWLRQV�IRU�SURWHFWLRQ�RI�
*HRJUDSKLFDO�1DPHV


,Q�WKH 0DFHGRQLDQ�PDUNHW��D EURDG�UDQJH�RI�SURGXFWV�IURP�FHUWDLQ�FRXQWULHV��UHJLRQV RU�SODFHV
PD\�EH�GHVLJQDWHG�ZLWK�
JHRJUDSKLFDO�QDPHV
� 7KH\�PD\�EH�QDWXUDO�SURGXFWV��PDUEOH��JUDQLWH��MHZHOV���
DJULFXOWXUDO� �JUDSHV�� FRIIHH�� EHDQV�� OHQWLOV�� ROLYHV�� ULFH�� IUHVK� PHDW��� LQGXVWULDO� �ZLQH�� EHHU�� FKHHVH��

�� 2IILFLDO�*D]HWWH�RI�50��1R��������
�� 2IILFLDO�*D]HWWH�RI�50��1RV������������������������������������DQG���������
�� 2IILFLDO�*D]HWWH�RI�50��1R����������
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PHDW�SURGXFWV���SURGXFWV�RI�DUWLVDQVKLS��ZDWHU�MXJV��EDNLQJ�GLVKHV���KDQGLFUDIWV��HPEURLGHULHV�� ODFH���
HWF��

,Q�DFFRUGDQFH�ZLWK�$UWLFOH�����RI� WKH�/DZ�RQ�,QGXVWULDO�3URSHUW\����������DQ�DSSHOODWLRQ�RI�
RULJLQ�RU�D�*, PD\ QRW�EH�XVHG�WR�SURWHFW�D�
JHRJUDSKLFDO�QDPH
�WKDW�KDV�EHFRPH�JHQHULF�WKURXJK�ORQJ�
WHUP XVH��RU�WKDW�LV�FRPPRQO\�NQRZQ�IRU�GHVLJQDWLQJ�D�FHUWDLQ�W\SH�RI�SURGXFW��H�J��ID\DQFH��FHUDPLF��
3HUVLDQ�FDUSHW��

7KH�,3/�OLVWV�RWKHU�FDWHJRULHV�RI�SURGXFWV WKDW�PD\�QRW�EH�UHJLVWHUHG�DV 
JHRJUDSKLFDO�QDPHV
�
7KH�ILUVW�LQFOXGHV QDPHV�RI�SODFHV�WKDW�PD\ OHDG�WR�FRQIXVLRQ�DERXW�WKH�SURGXFW
V�RULJLQ��TXDOLW\�� LWV
PDQQHU RI� SURGXFWLRQ� RU� RWKHU� TXDOLWLHV� 2WKHU� FDWHJRULHV� RI� QDPHV� WKDW� DUH� SUHFOXGHG� IURP�
UHJLVWUDWLRQ�LQFOXGH�WKRVH�WKDW DUH�VLPLODU WR�WKRVH�RI�SODQWV RU�DQLPDOV��WKRVH�WKDW�DUH�LGHQWLFDO�WR�SUH�
H[LVWLQJ WUDGHPDUNV��DQG�WKRVH�WKDW�JHQHUDOO\�SRVH�D�ULVN�RI�FRQVXPHU�FRQIXVLRQ �$UWLFOH���������

$SSHOODWLRQV�RI�2ULJLQ

3XUVXDQW� WR� WKH� ,3/�� ������ D SURGXFW� PDUNHG� ZLWK� DQ� DSSHOODWLRQ� RI� RULJLQ� QHHGV� WR� IXOILO�
VHYHUDO� FRQGLWLRQV�� )LUVW�� LW� PXVW� RULJLQDWH� IURP� D� SDUWLFXODU� UHJLRQ�� 6HFRQG�� WKH� TXDOLW\� DQG�
FKDUDFWHULVWLFV� RI� WKH� SURGXFW�PXVW� UHVXOW� H[FOXVLYHO\� RU� SUHGRPLQDQWO\� IURP� WKH� JHRJUDSKLFDO� DUHD��
7KLV�LQFOXGHV�KXPDQ�IDFWRUV� VXFK�DV�SURGXFWLRQ��SURFHVVLQJ��SUHSDUDWLRQ�PHWKRGV�DQG�WHFKQLTXHV�WKDW�
DUH�XQLTXH�WR�D�SDUWLFXODU�JHRJUDSKLFDO�DUHD���,Q�VXFK�FDVHV��WKH�UDZ�PDWHULDOV�PD\�FRPH�IURP�DQRWKHU�
DUHD�� EXW� RQO\� LI� WKH� UHJLRQ� LQ� ZKLFK� WKH� UDZ�PDWHULDOV� DUH� SURGXFHG LV� ZHOO� GHILQHG� DQG� VSHFLDO�
SURGXFWLRQ�FRQGLWLRQV DUH�DSSOLHG��+HQFH��ZLWK�DSSHOODWLRQV�RI�RULJLQ�� LQ�DGGLWLRQ� WR�KDYLQJ�VSHFLILF�
JHRJUDSKLFDO�URRWV��WKH�WUDGLWLRQDO�PDQQHU�RI�SURGXFWLRQ�DQG�RWKHU�KXPDQ�IDFWRUV PXVW�DOVR�EH�FHQWUDO�
WR�WKH�ILQDO�TXDOLW\�DQG�VSHFLDO�FKDUDFWHULVWLFV�RI�WKH�SURGXFW���

*HRJUDSKLFDO�,QGLFDWLRQV

*,V� KDYH� D ORZHU� WKUHVKROG� IRU SURWHFWLRQ� WKDQ� DSSHOODWLRQV� RI� RULJLQ� $� SURGXFW� PD\� EH�
PDUNHG� DV D� *,� RQO\� LI� WKH� TXDOLW\�� UHSXWDWLRQ� RU� RWKHU� FKDUDFWHULVWLFV� PD\� EH� DVFULEHG� WR� WKH�
JHRJUDSKLFDO�RULJLQ��RU�LI�WKH�SURGXFWLRQ�DQG�RU WKH�SURFHVVLQJ�DQG�RU WKH�SUHSDUDWLRQ�WDNH�SODFH�LQ�D�
VSHFLILF� JHRJUDSKLFDO DUHD�� 7KHUHIRUH�� JHRJUDSKLFDO� QDPHV� WKDW� GR� QRW IXOILO� WKH� FRQGLWLRQV� IRU� DQ�
DSSHOODWLRQ�RI�RULJLQ PD\�EH�UHJLVWHUHG�DV�*,V�

3URFHGXUHV�IRU�WKH�SURWHFWLRQ�RI�DSSHOODWLRQV�RI�RULJLQ�DQG�JHRJUDSKLFDO�LQGLFDWLRQV�XQGHU�WKH�,3/�

$FFRUGLQJ�WR $UWLFOH�����RI WKH�,3/��WKH�SURFHGXUH�IRU�SURWHFWLQJ�DSSHOODWLRQV RI�RULJLQ�DQG�
*,V EHJLQV�ZLWK�WKH�VXEPLVVLRQ�RI DQ�DSSOLFDWLRQ��7KLV�PD\�EH�PDGH E\�QDWXUDO�RU�OHJDO�SHUVRQV�WKDW�
DUH� 0DFHGRQLDQ� RU� IRUHLJQ� QDWLRQDOV� $SSOLFDQWV� PD\� EH� LQGLYLGXDO� SURGXFHUV� RU� DVVRFLDWLRQV� RI�
SURGXFHUV� 6WDWH� ERGLHV� ORFDO� VHOI�JRYHUQLQJ� HQWLWLHV� FKDPEHUV� RI� FRPPHUFH�� RU� RWKHU� FROOHFWLYH�
HQWLWLHV���

7KH�FRQWHQWV�RI�WKH�DSSOLFDWLRQ�DUH�SUHFLVHO\�GHILQHG��,Q�WKH�FDVH�RI�DSSHOODWLRQV�RI�RULJLQ��WKH�
DSSOLFDWLRQ�PXVW�EH� FRPSOHWHG�RQ�D�SUHVFULEHG� IRUP� LQ� DGGLWLRQ� WR� DQ� HODERUDWLRQ�� SUHSDUHG�E\�DQ

�� /DZ�RQ�,QGXVWULDO�3URSHUW\���2IILFLDO�*D]HWWH�RI�50��1R����������
�� 7KH�HODERUDWLRQ�FRQWDLQV WKH�JHRJUDSKLFDO�QDPH�� WKH�KLVWRU\�RI�SURGXFWLRQ��GDWD�RQ� WKH�JHRJUDSKLF�

DUHD��SURIHVVLRQDO�GHVFULSWLRQ�RI�WKH�SURFHGXUH�IRU��SURGXFWLRQ��VSHFLDO�FKDUDFWHULVWLFV�DQG�TXDOLW\�RI�WKH�SURGXFW��
YROXPH�RI�DQQXDO�SURGXFWLRQ�DQG�SURGXFW�FRQWUROV��E\�ZKRP�DQG�KRZ�RIWHQ����7KH�FRQWHQW�RI�WKH�HODERUDWLRQ LV�
SUHVFULEHG�E\�D�5XOHERRN�RQ�$SSHOODWLRQV�RI 2ULJLQ�DQG�*HRJUDSKLFDO�,QGLFDWLRQV��HQDFWHG�E\�WKH�0DFHGRQLDQ�
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DXWKRUL]HG�LQVWLWXWLRQ� :LWK�*,V��DQ�DSSOLFDQW�ZRXOG�QHHG�WR�FRPSOHWH D�SUHVFULEHG�IRUP��7KH�SURFHVV�
RI DFTXLULQJ�DSSHOODWLRQV�RI�RULJLQ�DQG�*,V�LV�FRPSOHWHG�ZKHQ�D�GHFLVLRQ�LV�SDVVHG�E\�WKH�QDWLRQDO�,3�
RIILFH��DQG�WKH�QDPH�LV�OLVWHG�LQ�WKH�UHJLVWU\��,3/��$UWLFOH������ 7KH�DSSOLFDWLRQ�IRU�WKH�ULJKW�WR�XVH�WKH�
QDPH� PXVW� FRQWDLQ� DQ� DSSURSULDWH� HODERUDWLRQ� IRU� WKH� SURGXFW� �,3/�� $UWLFOHV� ���� DQG ����� 7KH�
UHJLVWUDWLRQ ODVWV�IRU�ILYH \HDUV�IURP�ZKHQ�WKH�GHFLVLRQ�LV�SDVVHG��,W�PD\�EH�H[WHQGHG IRU�DQ XQOLPLWHG�
QXPEHU�RI�WLPHV��SURYLGHG�WKDW�DOO�WKH�SUHUHTXLVLWHV�DUH�PHW �,3/��$UWLFOH������

*HRJUDSKLFDO� QDPHV� DUH� GLIIHUHQW� IURP� RWKHU� LQWHOOHFWXDO� SURSHUW\� ULJKWV� LQ� WZR� NH\�ZD\V��
)LUVW�� XQOLNH� SDWHQWV� IRU� H[DPSOH�� WKH� SURWHFWLRQ� SURYLGHG� E\� JHRJUDSKLFDO� QDPHV� LV� RI� XQOLPLWHG�
GXUDWLRQ��6HFRQG��WKH�ULJKW�LV�FROOHFWLYH��PHDQLQJ�WKDW�LW PD\�EH�XVHG�E\�DOO�SURGXFHUV�LQ�WKH�SDUWLFXODU�
UHJLRQ�ZKR�IXOILO�WKH�FRQGLWLRQV�IRU�PDUNLQJ�WKHLU�SURGXFWV�ZLWK�WKH�UHVSHFWLYH�JHRJUDSKLF�QDPH��

7KH�EHQHILFLDU\�RI�WKH�DSSHOODWLRQ�RI�RULJLQ�RU�WKH�*,�KDV�WKH�ULJKW�WR�XVH�LW�IRU�PDUNLQJ�WKH�
SURWHFWHG�SURGXFW�� LWV�SDFNDJLQJ��DV�ZHOO�DV�LWV�EXVLQHVV�DQG�PDUNHWLQJ�PDWHULDOV� �,3/��$UWLFOH�������
7KH� ULJKW� WR� XVH� WKH� JHRJUDSKLFDO� QDPH� PD\� QRW� EH� WUDQVIHUUHG�� PRUWJDJHG� RU� EH� VXEMHFW� WR� DQ\�
GHYLDWLRQV�IURP LWV�FRQGLWLRQV��,3/��$UWLFOH�������7KH�EHQHILFLDU\�PD\�DVN�IRU�DQ� LQMXQFWLRQ�DJDLQVW�
XQDXWKRUL]HG� XVH�� XVH� RI� WKH� QDPH� E\� D� SURGXFW� IURP� DQRWKHU� UHJLRQ�� XVH� WKDW� LV� KDUPIXO� IRU� WKH�
UHSXWDWLRQ�RI� WKH�QDPH�RU� VLPLODU� DEXVHV�� DQG�PLVLQIRUPDWLRQ� WKDW� OHDGV� WR� FRQIXVLRQ� UHJDUGLQJ� WKH�
RULJLQV�RI�D�SURGXFW �,3/��$UWLFOH���������7KH�ULJKW�WR�XVH�WKH�JHRJUDSKLFDO�QDPH�PD\�EH�UHYRNHG�LI�WKH�
FRQGLWLRQV�XSRQ�ZKLFK�WKH�UHJLVWUDWLRQ�ZDV�PDGH�KDYH�FHDVHG�WR�H[LVW��,3/��$UWLFOH����������

*HRJUDSKLFDO�,QGLFDWLRQV DQG�$SSHOODWLRQV�RI�2ULJLQ�IRU DJULFXOWXUDO�SURGXFWV

$V�RI����2FWREHU�������D�QHZ�/DZ�RQ�4XDOLW\�RI�$JULFXOWXUDO�3URGXFWV �/4$3��ZDV�HQDFWHG�
WR�HQFRXUDJH� WKH�QDWLRQDO�DQG� LQWHUQDWLRQDO� UHJLVWUDWLRQ�RI�*,V DQG�DSSHOODWLRQV�RI�RULJLQ� UHODWLQJ� WR�
DJULFXOWXUDO�SURGXFWV��7KLV� ODZ�ZDV�GULYHQ�E\� WKH�VLJQLILFDQFH�RI� WKHVH�SURGXFWV� WR� WKH�0DFHGRQLDQ�
HFRQRP\��$V�LQIOXHQFHG�E\�(8�OHJLVODWLRQ��D�
JXDUDQWHHG�WUDGLWLRQDO�VSHFLDOW\
�FRXOG�DOVR�EH�UHJLVWHUHG�
IRU�DJULFXOWXUDO�RU�IRRG�SURGXFWV�ZLWK�GLVWLQFWLYH��ZHOO�NQRZQ�FKDUDFWHULVWLFV�

/4$3�FRQWDLQV� GHWDLOHG� SURYLVLRQV� RQ� WKH� SURFHGXUHV� IRU� UHJLVWUDWLRQ�EHIRUH� WKH� FRPSHWHQW�
6WDWH�RUJDQ��0LQLVWU\�RI�$JULFXOWXUH��DQG�WKH�UHJLVWHUV��,3/��$UWLFOHV����������DV�ZHOO�DV�WKH�FRQWHQWV�
RI� WKH� DSSURSULDWH� (ODERUDWLRQ� DQG� 6SHFLILFDWLRQ� RI� WKH� SURGXFW� �$UWLFOHV� ����� ���� DQG� ����� HWF��
$FFRUGLQJ WR� /4$3�� WKH� SURYLVLRQ� RQ� DQ� (8�OHYHO� UHJLVWUDWLRQ� ZLOO� EH� LQ� IRUFH� RQ� WKH� GD\� RI�
0DFHGRQLD
V�DFFHVVLRQ�WR�WKH�ERG\��$UWLFOHV�����������DQG������

,Q� RUGHU� WR� EROVWHU� WKH� SRWHQWLDO HFRQRPLF� EHQHILWV IURP� DJULFXOWXUDO� SURGXFWV�PDUNHG�ZLWK�
JHRJUDSKLFDO� QDPHV�� WKH� 5HSXEOLF� RI� 0DFHGRQLD� DOVR� SURYLGHV� ILQDQFLDO� DVVLVWDQFH� IRU 6PDOO� DQG�
0HGLXP�VL]HG�(QWHUSULVHV� �60(V� DQG� WKH� EXVLQHVV� FRPPXQLW\� LQ� JHQHUDO�� )RU� LQVWDQFH�� LQ� ���� D�
SRUWLRQ�RI�WKH�¼������������SURYLGHG�IRU�ILQDQFLDO�VXSSRUW�WR WKH�DJULFXOWXUH�VHFWRU�ZDV DLPHG�DW�WKH�
LQWURGXFWLRQ� RI� VHFXULW\� DQG� TXDOLW\� VWDQGDUGV��� 7KLV� LQFOXGHG FRPSHQVDWLRQ� IRU WKH� FRVWV� RI
SURGXFLQJ SURGXFWV�PDUNHG�ZLWK�JHRJUDSKLFDO�QDPHV�DV�ZHOO�DV ILQDQFLDO�VXSSRUW�EDVHG�RQ�HLWKHU�WKH

,QGXVWULDO� 3URSHUW\� 3URWHFWLRQ� 2IILFH�� � 6HH� $UWLFOH� �� RI� WKH� 5XOHERRN� RQ� $SSHOODWLRQV� RI� 2ULJLQ� DQG�
*HRJUDSKLFDO�,QGLFDWLRQV��2IILFLDO�*D]HWWH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�1R��������������

�� .DNR� NH� VH� ILQDQVLUDDW� YRYHGXYDQMHWR� VWDQGDUGL� ]D� EH]EHGQRVW� YR� ]HPMRGHOVNR� SURL]YRGVWYR� L�
NRQWUROD� QD� NYDOLWHW"� �������� >RQOLQH@� $YDLODEOH� DW KWWS���ZZZ�P]VY�JRY�PN�"T QRGH����� >$FFHVVHG� RQ�
� 'HFHPEHU�����@�
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TXDQWLW\� RI� WKH� SURGXFWV� VROG� RU� WKH� (ODERUDWLRQ DSSURYHG� DORQJVLGH� WKH UHJLVWUDWLRQ� RI� WKH�
JHRJUDSKLFDO�QDPH���

*HRJUDSKLFDO�,QGLFDWLRQV�LQ�WKH�0DFHGRQLDQ�ZLQH�LQGXVWU\

$� UHOHYDQW� VRXUFH� UHJDUGLQJ� WKH� JHRJUDSKLFDO� LQGLFDWLRQ� RI� ZLQHV� LQ� WKH� 5HSXEOLF� RI�
0DFHGRQLD�LV WKH�/DZ�RQ�:LQH����RU�PRUH�SUHFLVHO\�WKH�SURYLVLRQV�LQ�&KDSWHU�9��:LQHV�0DUNHG�ZLWK�
*HRJUDSKLFDO� ,QGLFDWLRQV��� $UWLFOHV ���� ��� DQG� ���� 3XUVXDQW� WR� WKHVH� DUWLFOHV�� WKH� FODVVLILFDWLRQ� RI�
ZLQHV� LQ�0DFHGRQLD�HQWDLOV� UHJLRQDO ZLQHV� ZLQHV�ZLWK�FRQWUROOHG�RULJLQ��DQG�ZLQHV�ZLWK�FRQWUROOHG�
DQG�JXDUDQWHHG�RULJLQ�

7KH�UHODWLRQVKLS�EHWZHHQ 
*HRJUDSKLFDO�1DPHV
 DQG�WUDGHPDUNV

7KH� VLPLODULWLHV EHWZHHQ� JHRJUDSKLFDO� QDPHV� DQG� WUDGHPDUNV DUH� HYLGHQW WKURXJK� WKHLU
HFRQRPLF� IXQFWLRQV��7KH�IXQFWLRQ�RI� WKH� WUDGHPDUN� LV� WR�GLVWLQJXLVK WKH�SURGXFWV RU�VHUYLFHV RI�RQH�
HQWLW\�IURP�WKRVH�RI FRPSHWLWRUV��6LPLODUO\� JHRJUDSKLFDO�QDPHV DOVR�GLVWLQJXLVK�FHUWDLQ�SURGXFWV�E\�
DVVRFLDWLQJ� WKHLU� FKDUDFWHULVWLFV ZLWK� WKHLU XQLTXH RULJLQV� $OVR�� DV� ZLWK WUDGHPDUNV�� *,V SURGXFH�
YDOXH��DV FRQVXPHUV�PD\�EH UHDG\�WR�SD\�D�KLJKHU�SULFH IRU�D�SURGXFW�EHFDXVH�RI�LWV DVVRFLDWLRQ�ZLWK�D�
SDUWLFXODU�JHRJUDSKLFDO�ORFDWLRQ���

+RZHYHU��XQOLNH�WUDGHPDUNV��ZKLFK�DUH�WLHG�WR�LQGLYLGXDO�SURGXFHUV��JHRJUDSKLFDO�QDPHV DUH�
VXEMHFW� WR� FRPPXQDO� RZQHUVKLS�� )XUWKHU�� ZKLOH WUDGHPDUNV DUH FUHDWLRQV RI� WKH� SURGXFHU�� DV� D�
WRSRQ\P��WKH�JHRJUDSKLFDO�QDPH LV�D�SUH�H[LVWLQJ FDWHJRU\�

+RZHYHU��WKHUH�DUH�IXQGDPHQWDO�GLIIHUHQFHV�EHWZHHQ�FROOHFWLYH�DQG�FHUWLILFDWLRQ�PDUNV�RQ�RQH�
KDQG��DQG�JHRJUDSKLFDO�QDPHV�RQ�WKH�RWKHU� ,Q�FRQWUDVW�WR�JHRJUDSKLFDO�QDPHV��ZKLFK�DUH�DYDLODEOH�WR�
DOO�SURGXFHUV�ZKR�PHHW�WKH�OHJDOO\�SUHVFULEHG�FRQGLWLRQV��WKH�ULJKW�WR�XVH�D�FROOHFWLYH�RU�FHUWLILFDWLRQ�
PDUN�GHULYHV�IURP�WKH�MRLQW��FRQWUDFWXDO�GRFXPHQW�VLJQHG�E\ WKH�SURGXFHUV�

,Q�0DFHGRQLD��WKH�/4$3�SURYLGHV�WKDW�DQ�DSSOLFDWLRQ�IRU�D�WUDGHPDUN�ZLOO�EH�UHIXVHG�LI�LW�LV�
VLPLODU� WR� WKDW� IRU� D� JHRJUDSKLFDO� QDPH�� $Q� H[LVWLQJ� UHJLVWHUHG� WUDGHPDUN� FDQ� EH� XVHG� LI� LW� ZDV�
UHJLVWHUHG�EHIRUH�D�JHRJUDSKLFDO�QDPH�DSSOLFDWLRQ�ZDV�VXEPLWWHG��7DEOH���� KLJKOLJKWV WKH�GLIIHUHQFHV�
DQG� VLPLODULWLHV� EHWZHHQ� WUDGHPDUNV� DQG� JHRJUDSKLFDO� QDPHV�� 7KLV� FRPSDUDWLYH� DQDO\VLV� LV� DOVR�
DSSOLFDEOH�WR�WKH�0DFHGRQLDQ�FRQWH[W�

�� 7KH�ILQDQFLDO�VXSSRUW�LV�FRRUGLQDWHG�E\�WKH $JHQF\�IRU�)LQDQFLDO�6XSSRUW�RI�$JULFXOWXUH�DQG�5XUDO�
'HYHORSPHQW�� )RU� GHWDLOV� RQ� WKH� DPRXQW� RI� ILQDQFLDO� VXSSRUW� YLVLW� KWWS���ZZZ�LSDUGSD�JRY�PN� DQG�
KWWS���ZZZ�P]VY�JRY�PN�

�� 2IILFLDO�*D]HWWH�RI�50��1R����������
�� 3��.ROH��
*HRJUDSKLFDO�,QGLFDWLRQV��&UHDWLQJ�9DOXH�WKURXJK�&RQQHFWLQJ�3URGXFWV�ZLWK�*HRJUDSKLFDO�

2ULJLQ
��:,32�,QWHUQDWLRQDO�6\PSRVLXP�RQ�*HRJUDSKLFDO�,QGLFDWLRQV��-XQH�������%HLMLQJ��&KLQD�
�� %�� 6\OYDQGHU�� 
3URWHFWLQJ�*HRJUDSKLFDO� ,QGLFDWLRQV�� DQ� ,QWHUQDWLRQDO� &RPSDULVRQ� RI� 6FKHPHV� DQG�

6\VWHPV
��&RQIHUHQFH�RQ )RRG�4XDOLW\�&HUWLILFDWLRQ�± $GGLQJ�9DOXH�WR�)DUP�3URGXFWV��%UXVVHOV��)HEUXDU\������
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7DEOH��
'LIIHUHQFHV�%HWZHHQ�7UDGHPDUNV�DQG�$SSHOODWLRQ�RI�2ULJLQ

RU�*HRJUDSKLFDO�,QGLFDWLRQV
�6RXUFH��6\OYDQGHU�

&KDUDFWHULVWLFV 7UDGHPDUN $SSHOODWLRQ�RI�RULJLQ��
*HRJUDSKLFDO�LQGLFDWLRQ

'LVWLQFWLYH�VLJQ &UHDWLRQ��IDQF\�QHZ�QDPH�

70�LV�GLVWLQFWLYH

'HWHUPLQHG� E\� WKH� SUH�H[LVWLQJ�
JHRJUDSKLFDO DQG� KXPDQ� NQRZ�
KRZ

4XDOLW\� 1R� QHFHVVDU\� OLQN� WR� TXDOLW\��
XQOHVV�VHDUFK�RI�UHSXWDWLRQ

,GHQWLILHU� JXDUDQWHHG� E\� WKH�
6WDWH��TXDOLW\�OLQNHG�ZLWK�RULJLQ

2ZQHUVKLS� 2ZQHU� �LQGLYLGXDO� RU� FROOHFWLYH�
LQ�WKH�&70�FDVH�

7UDQVIHU� LV� SRVVLEOH� �ZLWKLQ�
FHUWDLQ�OLPLWV�IRU�&70��

3XEOLF�RZQHUVKLS

,QDOLHQDEOH

&DQQRW�EHFRPH�JHQHULF

5HJLVWUDWLRQ� )LUVW� LQ� WLPH�� ILUVW� LQ�ULJKWV��4XL�
SULRU�HVW�WHPSRUH�SRWLRU�HVW�LXUH�

3URFHGXUHV�� FODLPV�� RSSRVLWLRQV��
UHJLVWHU

8VH� 0RVWO\�SULYDWH��XQOHVV�FROOHFWLYH�
70�DQG�&HUWLILFDWLRQ�70�

0RVWO\�FROOHFWLYH

&RQGLWLRQV�RI�XVH� )UHH��EXW�QRW�GHFHSWLYH

5XOHV� IRU� &70� DQG� FROOHFWLYH�
70

&ORVHG��70�DQG�FROOHFWLYH�70�

2SHQ��&70�

&RPSO\� ZLWK� WKH� FRQGLWLRQV�
VWDWHG�LQ�WKH�&RGHV�RI�3UDFWLFH

'XUDWLRQ�RI�XVH /LPLWHG�LQ�WLPH�����WR����\HDUV�

0XVW�EH�UHQHZHG

3HUPDQHQW�

3URWHFWLRQ� 3ULYDWH

3DVVLQJ�RII��WKH�SODLQWLII�KDV�WKH�
EXUGHQ RI�SURRI�

3XEOLF

([�RIILFLR SURWHFWLRQ

3RWHQWLDO�FRQIOLFWV PD\�DULVH�LQ FDVHV�ZKHUH UHJLVWHUHG�WUDGHPDUNV�DUH�VLPLODU�WR�JHRJUDSKLFDO�
QDPHV� WKDW� KDYH� \HW� WR� EH� IRUPDOO\� UHJLVWHUHG��7KLV� FRXOG OHDG� WR� FRQVXPHU FRQIXVLRQ� 7KHUH� LV� DQ�
RQJRLQJ GLVFXVVLRQ LQ� WKH�(XURSHDQ�8QLRQ DERXW� WKH� SRVVLELOLW\� RI� JUDQWLQJ� WUDGHPDUN� KROGHUV� WKH�
ULJKW WR�SUHYHQW�WKH�UHJLVWUDWLRQ�RI�JHRJUDSKLFDO�QDPHV�WKDW�FRXOG�OHDG�WR�FRQVXPHU FRQIXVLRQ���

&RQFOXVLRQ

%DVHG�RQ�WKH�YLHZV SUHVHQWHG�UHJDUGLQJ�JHRJUDSKLFDO�QDPHV��LW�PD\ EH�FRQFOXGHG WKDW�WKHLU�
VWUDWHJLF�UROH� LQ�0DFHGRQLD�KDV VHYHUDO�GLPHQVLRQV� )LUVW�� DSSHOODWLRQV RI�RULJLQ�DQG�*,V HQDEOH� WKH�

�� 0��%ODNHQH\��
&RQWURYHUVLDO�$VSHFWV�RI�*HRJUDSKLFDO�,QGLFDWLRQV��4XHHQ�0DU\�,QWHOOHFWXDO�3URSHUW\�
5HVHDUFK�,QVWLWXWH� ��������
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GLIIHUHQWLDWLRQ�RI�WKH�SURGXFWV�RQ�WKH�PDUNHW� 3UDFWLFDOO\��WKLV OHQGV WKH�JHRJUDSKLFDO�QDPH�D�GHJUHH�RI�

H[WUDWHUULWRULDOLW\
 LQ�WKDW�LW�DOORZV�WKH SURPRWLRQ�RI�SURGXFWV RQ�PDUNHWV EH\RQG WKH�QDWLRQDO ERUGHUV�
7KLV LV�DQ�DGYDQWDJH�RYHU RWKHU�IRUPV�RI LQWHOOHFWXDO SURSHUW\�

6HFRQG�� IURP� DQ� HFRQRPLF� VWDQGSRLQW�� WKH� JHRJUDSKLFDO� QDPH FUHDWHV YDOXH� EHFDXVH�
FRQVXPHUV� DUH� SUHSDUHG WR� SD\� D� KLJKHU� SULFH� GXH� WR� WKH� TXDOLWLHV� UHVXOWLQJ� IURP� WKH� FRQQHFWLRQ�
EHWZHHQ�WKH�SURGXFW�DQG D�SDUWLFXODU�JHRJUDSKLFDO�DUHD��7KLUG��JHRJUDSKLFDO�QDPHV FRQWULEXWH WR�WKH�
SUHVHUYDWLRQ�RI�ELRGLYHUVLW\�� ORFDO�VNLOOV��DQG�QDWXUDO�UHVRXUFHV��7KH\�DOVR�KDYH�D�SRVLWLYH� LPSDFW�RQ
WRXULVP��

,W� VKRXOG EH� QRWHG� WKDW� JHRJUDSKLFDO� QDPHV SOD\� D� VLJQLILFDQW� UROH� LQ� WKH� 0DFHGRQLDQ�
HFRQRP\��HVSHFLDOO\�LQ�WKH�IRRG�DQG�ZLQH�LQGXVWULHV� +HQFH��DORQJVLGH�RWKHU HFRQRPLF�PHDVXUHV��LW�LV�
QHFHVVDU\� WR� VWLPXODWH DQG� VHFXUH WKH� SURWHFWLRQ� RI� *,V�� (GXFDWLQJ RUJDQL]DWLRQV DQG EXVLQHVV�
FRPPXQLWLHV�ZLOO�EH�LPSRUWDQW IRU�FUHDWLQJ DZDUHQHVV�RI WKLV�LVVXH��DQG�ZLOO DVVLVW�WKH�DFTXLVLWLRQ�DQG
GLVVHPLQDWLRQ�RI�NQRZOHGJH�WR�LQGLYLGXDO�SURGXFHUV���

BBBBBBBBBBBBBBB
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%RRNV�

$NLPRYVND� 0� 3ROHQDN�� $QDVWDVRYVND� -� 'DERYLN�� 9�� %XFNRYVNL�� 9�� 3HSHOMXJRVNL� ,QWHOHNWXDOQD�
6RSVWYHQRVW ,��3UDYHQ�IDNXOWHW�
-XVWLQLMDQ�3UYL
���6NRSMH�������

$UWLFOHV��DQG�2WKHU�'RFXPHQWV

0��%ODNHQH\��
&RQWURYHUVLDO��$VSHFWV�RI�*HRJUDSKLFDO�,QGLFDWLRQV
��4XHHQ�0DU\�,QWHOOHFWXDO�3URSHUW\�
5HVHDUFK�,QVWLWXWH��������

0��%ODNHQH\��
7KH�3URWHFWLRQ�RI�*HRJUDSKLFDO�,QGLFDWLRQV�DIWHU�'RKD
��������

.DNR�NH�VH�ILQDQVLUDDW�YRYHGXYDQMHWR�VWDQGDUGL�]D�EH]EHGQRVW�YR�]HPMRGHOVNR�SURL]YRGVWYR�L�NRQWUROD�
QD� NYDOLWHW"� �������� � >RQOLQH@� $YDLODEOH� DW�� KWWS���ZZZ�P]VY�JRY�PN�"T QRGH����� >$FFHVVHG� RQ�
� 'HFHPEHU�����@

3��.ROH�� 
*HRJUDSKLFDO� ,QGLFDWLRQV��&UHDWLQJ�9DOXH� WKURXJK�&RQQHFWLQJ�3URGXFWV�ZLWK�*HRJUDSKLFDO�
2ULJLQ
�� :,32� ,QWHUQDWLRQDO� 6\PSRVLXP� RQ� *HRJUDSKLFDO� ,QGLFDWLRQV�� -XQH� ������ %HLMLQJ�� &KLQD��
������


:K\� GR� *HRJUDSKLFDO� ,QGLFDWLRQV� 0DWWHU� WR� 8V"
� ������� >RQOLQH@� $YDLODEOH� DW��
KWWS���HF�HXURSD�HX�WUDGH�FUHDWLQJ�RSSRUWXQLWLHV�WUDGH�WRSLFV�LQWHOOHFWXDO�SURSHUW\�JHRJUDSKLFDO�
LQGLFDWLRQV�>$FFHVVHG����1RYHPEHU�����@

%��6\OYDQGHU� 
3URWHFWLQJ�*,V��DQ�,QWHUQDWLRQDO�&RPSDULVRQ�RI�6FKHPHV�DQG�6\VWHPV
� &RQIHUHQFH�RQ�
)RRG�4XDOLW\�&HUWLILFDWLRQ�± $GGLQJ�9DOXH�WR�)DUP�3URGXFWV��%UXVVHOV��)HEUXDU\�����

9DUJD�/��
.RPSDUDWLYHQ�SULND]D QD�]DVWLWDWD�QD�JHRJUDIVNLWH�QD]LYL�QD�SURL]YRGLWH�YR�SRHGLQL�]HPML�L�
QLYQL�LVNXVWYD
� ������ 6HPLQDU��=DVWLWD�QD�JHRJUDIVNLWH�QD]LYL�QD�SURL]YRGLWH���VR�R]QDNL�QD�SRWHNOR�
QD�SURL]YRGLWH�NDNR�SUDYR�RG�LQGXVWULVND�VRSVWYHQRVW��6WRSDQVND��NRPRUD�QD�0DNHGRQLMD��=DYRG�]D�
]DVWLWD�QD�LQGXVWULVNDWD�VRSVWYHQRVW
��6NRSMH����PDUW������JRGLQD

5�� 6HUUD�� 
*HRJUDSKLFDO� ,QGLFDWLRQV�� D� 6XFFHVV� 6WRU\� RI� (XURSHDQ� $JULFXOWXUH�� ,QWHUQDWLRQDO�
6\PSRVLXP�RQ�*HRJUDSKLFDO�,QGLFDWLRQV
��%HLMLQJ������

(8�5HJXODWLRQV

&RXQFLO� 5HJXODWLRQ� �(&�� � 1R�� ��������� RI� ��� 0DUFK� ������ RQ� WKH� SURWHFWLRQ� RI� JHRJUDSKLFDO�
LQGLFDWLRQV�DQG�GHVLJQDWLRQV�RI�RULJLQ�IRU�DJULFXOWXUDO�SURGXFWV��DQG�IRRGVWXIIV��2IILFLDO�-RXUQDO�RI�WKH�
(XURSHDQ�8QLRQ�>����@�/�����������

&RXQFLO� 5HJXODWLRQ� �((&�� 1R�� �������� RQ WKH� JHQHUDO� UXOHV� RQ� WKH� GHILQLWLRQ�� GHVFULSWLRQ� DQG�
SUHVHQWDWLRQ�RI�VSLULW�GULQNV

&RXQFLO�5HJXODWLRQ��((&��1R����������RQ� WKH�JHQHUDO� UXOHV�IRU� WKH�GHVFULSWLRQ�DQG�SUHVHQWDWLRQ�RI�
ZLQHV�DQG�JUDSH�PXVWV

&RXQFLO�5HJXODWLRQ��((&��1R����������RQ�WKH�SURWHFWLRQ�RI�JHRJUDSKLFDO�LQGLFDWLRQV�DQG�GHVLJQDWLRQV�
RI�RULJLQ�IRU�DJULFXOWXUDO�SURGXFWV�DQG�IRRGVWXIIV

&RXQFLO�5HJXODWLRQ��(&��1R�����������RQ�DJULFXOWXUDO�SURGXFWV�DQG�IRRGVWXIIV

(8�&DVH�/DZ

(XURSHDQ�&RXUW�UHSRUWV������SDJH�,��������&DVH�&������

2IILFLDO�-RXUQDO RI�WKH�(XURSHDQ�8QLRQ�-�&��������-XO\�������SDJH��



��

2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�8QLRQ������&�������

2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�8QLRQ�&�����������-XO\�����

2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�&RPPXQLWLHV��&�����������$XJXVW�����

2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�8QLRQ��&���������-DQXDU\�����

/DZV

/DZ�RQ�,QGXVWULDO�3URSHUW\��2IILFLDO�*D]HWWH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD���������

/DZ�RQ�,QGXVWULDO�3URSHUW\��2IILFLDO�*D]HWWH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD����������������������������
��������DQG��������

/DZ�RQ�,QGXVWULDO�3URSHUW\��2IILFLDO�*D]HWWH�RI�50��1R���������

/DZ� RQ�4XDOLW\� &RQWURO� RI� $JULFXOWXUDO� 3URGXFWV�� 2IILFLDO� *D]HWWH� RI� WKH� 5HSXEOLF� RI�0DFHGRQLD��
1R� ��������

/DZ�RQ�:LQH��2IILFLDO�*D]HWWH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD��1R�����������5XOHERRN�RQ�$SSHODWLRQV�
RI�2ULJLQ�DQG�*HRJUDSKLFDO�,QGLFDWLRQV��2IILFLDO�*D]HWWH�RI�WKH�5HSXEOLF�RI�0DFHGRQLD�1R� ��������
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